SLOVAKIA - Composition of the budgetary adjustment

(% of GDP) 2003 | 2004 | 2005 | 2006 | 2007 | ohange:
Revenues 363 | 353 : 367 359 358 +0.5
(net of pension reform) 36.3 353 371 369 @ 369 +1.6
of which: ! E i
- Taxes 18.2 176 | 174, 173 . 173 0.3
- Social security contributions 13.9 125 ; 131 125 : 123 -0.2
(net of pension reform) 13.9 125 1 135 @ 135 134 +0.9
- Other (residual) 4.2 52 1 62! 61! 6.2 +1.0
Expenditure 40.0 39.1 | 404 ; 398 ; 388 -0.3
of which: ! ! !
- Primary expenditure 374 368 ! 380 ! 375 365 -0.3
of which: ! ! !
Gross fixed capital formation 2.5 26 1 26 25: 23 -0.3
Consumption /1 12.6 123 | 124} 123 120 -0.3
Transfers & subsidies 199 | 185 189 ! 188 ! 184 -0.1
Other (residual) 2.5 34, 41 39 38 +0.4
- Interest payments 2.6 23 1 24 23 23 0.0
Budget balance 37| 38 38 -39 -30 +0.8
(net of pension reform) -3.7 -38 ¢ 34 -29 . -19 +1.9
Primary balance -1.1 -5 -14 -16 . -07 +0.8
(net of pension reform) -1.1 -15 . -10: -06 : +04 +1.9
/1 outlays for wages and goods and services.
Sources:
Convergence programme; Commission services calculations
CZECH REPUBLIC - Composition of the budgetary adjustment
(% of GDP) 2003 2004 | 2005 | 2006 | 2007 2%8?2%%4
Revenues 41.9 424 1 411 | 409 | 406 -1.8
of which: i E !
- Taxes & social security contributions 37.1 370 359 : 358 | 354 -1.6
- Other (residual) 4.8 54 1 52 . 51 . 52 -0.2
Expenditure 54.5 476 | 458 | 447 | 439 3.7
p.m. excluding one-off operations 47.5 46.4 | | | -2.5
of which: 5 ; ;
- Primary expenditure 53.2 464 444+ 432 423 -4.1
of which: 5 5 5
Gross fixed capital formation 4.2 43 7 44 45 46 +0.3
Consumption 23.8 229 + 224 . 220 : 218 -1.1
Transfers other than in kind & subsidies 15.4 151 @ 144 © 140 : 135 -1.6
Other (residual) 9.8 40 ¢ 311 27 25 -1.5
- Interest payments 1.3 12 ¢ 14+ 15 16 +0.4
Budget balance -12.6 52 47 . -38: -33 -1.9
p.m. excluding one-off operations ca. -5.6 ca. -4 | 5 5 ca.-0.7
Primary balance -11.3 40 ¢ -33: 23 -17 -2.3
p.m. excluding one-off operations -4.3 -2.8 | ' ' -1.1

Sources:

Convergence programme update; Commission services calculations




POLAND - Composition of the budgetary adjustment

! ! i Change:
(% of GDP) 2003 2004 | 2005 | 2006 | 2007 2007-2004
Revenues 437 | 432 | 445 448 | 440 +0.8
of which: | | |
- Taxes 22.3 221 223 1 225 225 +0.4
- Social security contributions 135 130 ¢ 132 7 131 130 +0.0
- Interest revenue 0.6 1.0 | 11 0.9 | 0.9 -0.1
- Other (residual) 7.3 7.1 79 | 8.3 | 7.6 +0.5
Expenditure 476 | 486 | 484 | 480 | 462 -2.4
of which: | | |
- Primary expenditure 445 458 | 458 | 453 | 436 -2.2
of which: | | |
Gross fixed capital formation 3.4 4.1 42 43 4.0 -0.1
Consumption (collective & individual) 17.6 173 ¢ 175 171 169 -04
Transfers (other than in kind) 17.6 16.1 { 152 1 151 ! 144 -1.7
Subsidies 0.4 07 : 09: 09! 09 +0.2
Other (residual) 55 76 8.0 ! 79 7.4 -0.2
- Interest payments 3.1 2.8 | 2.6 | 2.7 | 2.6 -0.2
Budget balance -3.9 54 -39 32 . -22 -3.2
Primary balance -0.8 -26 ¢ -13 . -05 . 0.4 -2.2
Sources:
Convergence programme update; Commission services calculations
HUNGARY - Composition of the budgetary adjustment
| | | | Change:
(% of GDP) 2003 | 2004 | 2005 | 2006 | 2007 | 2008 2008-2004
Revenues 443 | 448 | 436 | 438 | 432 | 434 -1.4
of which: | | | |
- Taxes & social security contributions 399 | 393 : 389 | 386 | 381 ! 376 -1.7
- Other (residual) 4.4 55 47 52 51 ! 58 0.3
Expenditure 498 | 493 | 474 | 469 | 456 | 45.2 -4.1
of which: | | | |
- Primary expenditure 456 | 449 | 435 | 434 | 424} 422 -2.7
of which: | | | |
Gross fixed capital formation 34 351 18 29 27 . 29 -0.6
Collective consumption 10.5 96 1 93 ! 88 86 83 -1.3
Social benefits in kind 121 | 112 ! 110 ! 104 ! 101 ! 98 -1.4
Transfers other than in kind & subsidies 157 | 167 166 ' 166 | 162 | 16.1 -0.6
Other (residual) 3.9 391 481 47 48 51 1.2
- Interest payments 4.2 44 v 39 35 32 30 -1.4
Budget balance adjusted by pension reform 55| 45 -38 : 31 -24 . -18 2.7
Budget balance not adjusted by pension | -62 | -53 : -47 . -41 ! -34 . -28 25
reform | : : :
Primary balance adjusted by pension reform -16 | 03 00 : 03 : 07 : 11 14
Primary balance not adjusted by pension 5 5 i i
reform -2.3 -1.1 0 -09 ¢ -07 -0.3 0.1 1.2

Sources:

Convergence programme update; Commission services calculations




SLOVENIA - Composition of the budgetary adjustment

Convergence programme update; Commission services calculations

(% of GDP) 2003 | 2004 2005 2006 2007 2%8?2%%4
Revenues 462 | 461 @ 460 @ 456 ! 46.3 +0.2
of which: ! ! E
- Taxes & social security contributions 40.4 306 | 390 | 386 | 386 -1.0
- Other (residual) 5.8 65 70 70 : 17 +1.2
Expenditure 482 | 482 | 480 | 474 | 474 -0.8
of which: | | |
- Primary expenditure 46.1 463 | 462 . 457 | 458 -0.5
of which: | | |
Gross fixed capital formation 2.8 2.9 29 2.8 | 3.0 +0.1
Collective consumption 8.4 8.3 ! 8.3 ! 8.1 ! 7.9 -0.4
Transfers & subsidies 20.8 205 1 203 : 201 200 -0.5
Other (residual) 14.2 145 | 148 | 147 | 150 +0.5
- Interest payments 2.1 191 18! 17! 16 -0.3
Budget balance -2.0 21 0 21 -18 . -11 +1.0
Primary balance -0.5 -06 . -06: -03 . 0.3 +0.9
Sources:
Convergence programme update; Commission services calculations
LATVIA - Composition of the budgetary adjustment
(% of GDP) 2003 | 2004 | 2005 | 2006 | 2007 Change:
: : : 2007-2004
Revenues 345 | 343 377 373 351 0.8
of which: 5 ! !
- Taxes & social security contributions 29.1 283 : 281 [ 280 : 275 -0.8
- Other (particularly, foreign financial 5.4 60 96 93 76 1.6
assistance and self-earned revenues) ! ! !
Expenditure 36.0 | 360 393 388 ! 365 05
of which: ; ; ;
- Primary expenditure 35.2 32 385 31 . 358 0.6
of which: ; ; ;
Gross fixed capital formation 1.5 16 | 18 | 19 | 1.9 0.3
Consumption 11.7 116 { 119 : 120 : 123 0.7
Transfers & subsidies 10.4 9.5 ! 9.3 ! 9.2 8.7 -0.8
- Other (particularly, co-financing of EU- 11.6 125 7 155 ¢ 150 © 129 0.4
funds related expenditure, payments to | |
international organizations, investment) . . :
- Interest payments 0.8 08! 08: 07! 07 -0.1
Budget balance -1.5 -17 0 -16 1 -15 . -14 0.3
Primary balance -0.7 -09 . -09: -08: -07 0.2
Sources:




LITHUANIA - Composition of the budgetary adjustment

i i i Change:
(% of GDP) 2003 2004 | 2005 | 2006 | 2007 2007-2004
Revenues 323 | 330 ! 344 : 347 @ 345 15
of which: ! ! E
- Taxes & social security contributions 28.6 285 | 290 | 289 ! 289 0.4
- Other (residual) 3.7 44 . 54 58 56 1.2
Expenditure 341 355 369 ! 365 ! 360 05
of which: | | |
- Primary expenditure 32.8 344 © 358} 355 3438 0.6
of which: | | |
Gross fixed capital formation 3.0 34 49 | 52 1 5.0 1.6
Consumption 18.7 179 1 179 1 169 | 162 -1.7
Transfers other than in kind+subsidies 10.0 102 ¢ 101 101 9.9 -0.3
Other (residual) 1.1 29 29 34 3.9 1.0
- Interest payments 1.3 117 11! 10! 10 -0.1
Budget balance -1.9 25 ! 25 -18 . -15 1.0
Primary balance -0.6 -5 -14: -08: -05 1.0
Sources:
Convergence programme update; Commission services calculations
ESTONIA - Composition of the budgetary adjustment
: : : : Change:
(% of GDP) 2003 | 2004 5 2005 5 2006 5 2007 5 2008 2008-2004
Revenues 389 | 410 : 40.7 i 390 : 376 : 375 -3.5
of which: 5 5 5 5
- Taxes 219 | 213 1 214 ! 204 | 195 ! 196 -1.7
- Social Security contributions 115 | 111 | 109 | 107 | 105 ! 105 -0.6
- Other (residual) 55 | 86 ! 84 79 76 74 -1.2
Expenditure 358 | 40.0 | 407 | 39.0 | 376 | 375 -2.5
of which: i i i i
- Primary expenditure 355 | 397 | 405 i 388 | 374 | 373 2.4
of which: i i i i
Gross fixed capital formation 34 44 ¢ 44 40 39 39 -0.5
Collective Consumption 8.8 93 ¢ 91 87 77 16 -1.7
Transfers 195 | 202 : 204 : 203 | 201 : 201 -0.1
Subsidies 0.9 14 14 13 : 13 @ 13 -0.1
Other (residual) 29 45 51 ¢ 45 44 44 -0.1
- Interest payments 0.3 03: 02: 02: 02: 02 -0.1
Budget balance 3.1 1.0 : 00: 00 : 00 : 0.0 -1.0
Primary balance 34 1.3 02 : 02: 02: 02 -1.1

Sources:

Convergence programme update; Commission services calculations




CYPRUS - Composition of the budgetary adjustment

! ! ! ! Change:
(% of GDP) 2003 | 2004 5 2005 5 2006 5 2007 5 2008 2008-2004
Revenues 39.1 | 39.0 | 40.1 ! 405 ! 406 : 406 1.6
of which: ; ; ; ;
- Taxes & social contributions 334 | 343 ¢ 347 i 351 : 353 : 354 11
- Other (residual) 57 | 47 . 54 54 53 52 0.5
Expenditure 454 | 438 | 430 ! 422 | 421 | 415 -2.3
of which: | | | |
- Primary expenditure 419 | 403 | 394 : 387 : 386 : 381 -2.2
of which: | | | |
Gross fixed capital formation 34 24 23 22 22 21 -0.3
Collective consumption 11.0 951 94 . 951 95 94 -0.1
Transfers & subsidies 216 | 224 © 219 i 212 © 211 i 209 -1.5
Other (residual) 5.9 60 : 58 : 58 : 58 57 -0.3
- Interest expenditure 35 35 36 : 35 : 35 34 -0.1
Budget balance -6.3 48 ¢+ 29 ¢ -17 ¢ -15 ¢ -09 +3.9
Primary balance -2.9 -13 0 07 : 18 : 20 : 25 +3.8
Sources:
Convergence programme update; Commission services calculations
MALTA - Composition of the budgetary adjustment
Change:
(% of GDP) 2003 2004 . 2005 . 2006 . 2007 2007-2004
Revenues 40.7 447 + 459 : 445 : 429 -1.8
of which: 5 5 5
- Taxes & social security contributions 32.8 341 . 347 . 343 : 341 0.0
- Other (residual) 7.8 103 | 11.0 | 100 ! 85 -1.8
Expenditure 50.3 499 © 497 © 46.8 : 443 -5.6
of which: i i i
- Primary expenditure 46.5 46.1 @ 457 : 429 : 415 -4.6
of which: i ' '
Gross fixed capital formation 4.6 48 - - - -
Consumption 10.6 11.2 - - - -
Transfers & subsidies 14.9 145 : 140 : 135 : 132 -1.3
Other (residual) 16.3 155 - - - -
- Interest payments 3.8 38 ¢ 40 : 3.9 3.8 0.0
Budget balance -9.6 521 37 23 -14 3.8
Primary balance -5.8 14 1 03 16 24 3.8

Sources:

Convergence programme update; Commission services calculations




GERMANY - Composition of the budgetary adjustment

! ! ! ! Change:
0 ] ] ] ]
(% of GDP) 2003 | 2004 : 2005 : 2006 : 2007 : 2008 2008-2004
Revenues 450 | 43% | 43 1 43 | 42% | 2% -1
of which: i i ! i
- Taxes & social security contributions 41.2 40 1 40 1 39% 1 39% i 39 -1
- Other (residual) 38 | 3% 1 3% ! 3% | 3% | 3 A
Expenditure 488 | 47% | 46 | 45% | 44Y | 4A3% -4
of which: = i E E
- Primary expenditure 457 | 44% 43 1 42% 1 Al 1 40% -4
of which: i | i !
Gross fixed capital formation 15 1% 1% 1% 1% | 1% 0
Collective consumption & social 19.7 19 | 18% | 18% 18 | 17 11
transfers in kind ; ; ;
Monetary transfers 19.7 | 19% 19 18 18 1 17% -2
Subsidies 1.4 1% 1 1 1 1 )
Other (residual) 34 3 3 3 3 3 0
- Interest payments 3.1 3 3 + 3 + 3 3 0
Budget balance 38 | 3% : -3 2% -2 1 -1% 2%
Primary balance -0.7 -% v 0 Y 1% 2 2%
Sources:
Stability programme update; Commission services calculations
ITALY - Composition of the budgetary adjustment net of tax cuts
! ! ! ! Change:
(% of GDP) 2003 | 2004 : 2005 : 2006 : 2007 : 2008
: : : : 2008-2004
Revenues 465 | 456 448 444 441 439 -1.7
of which: : ! ! !
- Taxes & social security contributions 414 414 412 41.0: 406 : 406 -0.8
- Other (residual) 5.0 42 36: 34: 35: 33 -0.9
Expenditure 489 | 485 475 476 471 467 -1.8
of which: ; ; ; §
- Primary expenditure 436 | 432 424 423 417 411 2.1
of which: : : :
Gross fixed capital formation 2.6 231 211 251 24% 24 0.1
Collective consumption 7.4 7.2 7.0 6.9 : 6.9 6.9 -0.3
Social transfers in kind 121 124 120; 118: 115 113 -1.1
_chial transfers other than in kind & 18.3 184 182 181: 180: 179 -0.5
subsidies 31 200 30! 30! 29! 26 -0.3
Other (residual) | | :
- Interest payments 53] 53! 51! 53{ 54! 586 0.3
Net impact of future measures 13 1.6 1.9 1.9
Budget balance 24| 291 27 201! 14 -09 2.0
Primary balance 20| 24 24 33 40 | 47 2.3

Sources:

Stability programme update; Commission services calculations




UNITED KINGDOM - Composition of the budgetary adjustment

(% of GDP) 2003/04 | 2004105 | 2005/06 | 2006/07 | 2007108 | LSS

Total current receipts 374 381 : 390 : 395 : 400 1.9
of which: 5 5 5
- Taxes & social security contributions 35.1 357 . 367 ¢ 372 . 377 2.0
- Other (residual) 23 24 1 23 1 23 1 23 -0.1
Total expenditure 395 | 400 | 407 | 408 | 410 1.0
of which: : : :
- Primary expenditure 375 379 386 : 387 : 390 1.1

Of which: i i i

Gross fixed capital formation 1.6 1.9 22 23 . 24 0.5

Consumption 20.9 211 ¢+ 212 215 218 0.7

Transfers & subsidies 12.8 129 127 ¢ 124 . 123 -0.6

Other (residual) 2.2 20 25 25 1 25 0.5
- Interest payments 2.0 21 ¢ 21 21 1 20 -0.1
Budget balance® -3.2 30 ! 28 ! -23 1 -21 0.9
Primary balance? -1.2 09 ! 07 ! -02 | -01 0.8
Notes:

! Data for total revenues and expenditure are not presented by the UK on a harmonised ESA-95 basis, and
therefore not directly comparable with other Member States. Data illustrated are UK series “total current
receipts” and “total expenditure” drawn from Table 4.4 of the programme update. Other data presented are
aggregates derived, by the Commission services on the basis of information provided by the UK authorities, to
approximate (as nearly as possible) relevant ESA-95 definitions.

% The authorities’ estimates for the budget balance in 2004/05 differ from the general government balance listed
in Table 3 due to the effect of swaps. As elsewhere, data have been adjusted to remove annual UMTS receipts
(see footnote 2).

% The UK authorities provide primary balances excluding net interest rather than only interest payments as done
by the Commission. Figures shown are those recalculated by the Commission services’, based on the reported
budget balance. Figures included in the update are as follows: 2003/04 = -2%; 2004/05 = -1.8%; 2005/06 = -
1.6%; 2006/07 = -1.1%; 2007/08 = -0.9%.

Sources:

Convergence programme update; Commission services calculations

FRANCE - Composition of the budgetary adjustment

! 5 5 5 Change:
(% of GDP) 2003 | 2004 5 2005 5 2006 5 2007 5 2008 2008-2004
Revenues 50.6 | 504 i 50.7 | 50.8 i 50.8 i 50.7 0.3
of which: ! ! ! !
- Taxes & social security contributions 438 | 43.6 | 43.7 | 437 | 437 | 437 0.1
- Other (residual) 6.8 68 . 70 71 71 70 0.2
Expenditure 547 | 540 | 53.6 | 530 | 524 : 517 -2.3
of which: 5 5 5 5
- Primary expenditure 51.7 | 51.0 | 50.6 : 50.0 | 49.4 . 487 -2.3
- Interest payments 3.0 30: 30 30 : 31. 31 0.0
Budget balance -4.1 36 ¢ 29 ¢ 22 ¢ -16 : -09 2.7
Primary balance -12 ] 07 01: 08 : 15 : 22 2.7
Sources:

Stability programme update; Commission services calculations




AUSTRIA - Composition of the budgetary adjustment

| | | | Change:
(% of GDP) 2003 | 2004 : 2005 : 2006 : 2007 : 2008 2008-2004
Revenues 495 | 487 1 475 1 462 | 46.0 | 458 2.9
of which: i i i i
- Taxes and social security contributions 443 | 439 | 427 : 415 © 414 : 412 -2.7
- Other (residual) 52 48 48 : 47 : 46 . 46 -0.2
p.m. Tax burden according to ESA® | 43.1 | 42.7 ' 416 | 405 | 40.3 | 40.0 -2.7
Expenditure 50.6 50.0 | 495 ! 48.0 | 46.7 | 458 -4.2
of which: E E E E
- Primary expenditure 474 | 468 | 464 | 449 | 437 | 429 -3.9
of which: i i i i
Gross fixed capital formation 1.2 1.2 ¢ 11 11 10 : 09 -0.3
Collective consumption 6.9 70 ¢ 68 : 66 : 65 6.4 -0.6
Social transfers 29.6 | 29.4 : 290 i 284 : 280 | 27.4 -2.0
Subsidies 3.2 30 31 28 27 24 -0.6
Other (residual) 6.4 63 63 : 60 : 55 : 58 -0.5
- Interest payments 3.2 32 31 31 30 29 -0.3
Budget balance -1.1 -13 0 <19 ¢ -17 7 -08 1 00
Primary balance 2.1 1.9 1 12 ¢ 13! 221! 29

Note:

! Taxes and security contributions excl. imputed social security contributions and incl. inheritance taxes.

Sources:

Stability programme update; Commission services calculations

NETHERLANDS - Composition of the budgetary adjustment

(% of GDP) 2003 | 2004 | 2005 | 2006 | 2007 2%5‘?2%% f
Revenues 45.3 450 ¢ 449 1 446 1 441 -0.9
of which:
- Taxes & social security contributions 394 39 . 387 . 386 | 382 -0.8
- Other (residual) 5.9 60 ! 62 : 60 59 0.1
Expenditure 48.5 480 475 | 467 | 460 2.0
of which:
- Primary expenditure 45.6 451 | 446 | 439 | 433 -1.8
of which: ! ! !
Gross fixed capital formation 3.2 32 ¢ 31 ¢ 31 1 31 -0.1
Collective consumption 17.8 177 + 175 © 172 | 169 -0.8
Transfers & subsidies 22.9 227 1 222 1 222 1 218 -0.9
Other (residual) 1.7 15 ¢ 18 | 14 | 15 0
- Interest payments 2.9 29 28 1 27 27 -0.2
Budget balance -3.2 30 ¢ 26 -21 . -19 1.1
Primary balance -0.3 -0.1 0.3 0.7 0.8 0.9

Sources:

Stability programme November 2004 update; Commission services calculations




BELGIUM- Composition of the budgetary adjustment

| | | | Change:
(% of GDP) 2003 | 2004 : 2005 : 2006 : 2007 : 2008 2008-2004
Revenues 51.3 496  49.4 490 491 491 -0.5
of which: i i i i
- Taxes & social security contributions 46.9 | 47.2 : 470 : 466 ' 46.8 : 46.7 -0.5
- Other (residual) 4.4 24 24 24 24 ¢ 23 -0.1
Expenditure 50.9 496 : 49.4 | 49.0 | 488 : 485 -1.1
of which: E E E E
- Primary expenditure 455 | 44.8 | 449 | 447 : 446 | 444 -0.4
of which: ! ! ! !
Gross fixed capital formation 1.6 16 : 18 : 19 : 17 : 16 0.0
Collective consumption 155 | 154 : 152 : 150 : 15.0 : 15.0 -0.4
Transfers & subsidies 24.9 248 | 246 1 245 | 246 : 245 -0.3
Other (residual) 35 30 ! 33 33 33 33 +0.3
- Interest payments 5.4 49 45 ¢ 44 ¢ 42 1 41 -0.8
Budget balance 0.4 00 ! 00 : 00 : 03 | 06 +0.6
Primary balance 57 | 49 | 45 | 44 | 45 | 47 -0.2
Sources:
Stability programme update; Commission services calculations
LUXEMBOURG - Composition of the budgetary adjustment
! ! ! Change:
(% of GDP) 2003 2004 | 2005 | 2006 | 2007 2007-2004
Revenues 45.6 434 1 446 446 @ 447 +1.3
of which: | | |
- Taxes & social security contributions 41.8 396 | 409 ! 409 ! 410 +1.4
- Other (residual) 3.8 39 37 37! 37 -0.2
Expenditure 44.9 448 456 455 457 +0.9
of which: 5 5 !
- Primary expenditure 44.7 446 455 454 456 +1.0
of which: i ! i
Gross fixed capital formation 4.8 46 ! 49 49 4.8 +0.2
Collective consumption 12.3 125 124 124 123 -0.2
Transfers & subsidies 22.9 2271 229 227 227 0.0
Other (residual) 4.6 49 53 54 5.8 +0.9
- Interest payments 0.2 0.2 ! 0.1 0.1 0.1 -0.1
Budget balance +08 | -14: -10: -09:! -10 +0.4
Primary balance +1.0 -12. -09: -08: -09 +0.3

Sources:

Stability programme update; Commission services calculations




SWEDEN - Composition of the budgetary adjustment

: : | Change:
(% of GDP) 2003 | 2004 5 2005 5 2006 5 2007 2007-2004
Revenues 56.1 555 + 547 . 543 : 541 -1.4
of which: ; ; ;
- Taxes & social security contributions 50.5 50.0 : 49.2 . 49.0 : 487 -1.3
- Other (residual) 5.6 55 ¢ 54 . 54 . 54 -0.1
Expenditure 55.6 548 i 540 i 539 : 532 -1.6
of which: i i i
- Primary expenditure 53.4 527 + 519 : 516 : 50.8 -1.9
of which: i i i
Gross fixed capital formation 2.9 29 ¢ 29 : 29 : 29 0.0
Consumption 28.3 280 | 276 : 273 26.9 -1.1
Transfers other than in kind & subsidies 22.2 218 © 214 : 214 : 210 -0.8
Other (residual) i i i
- Interest payments 2.2 21 ¢+ 22 23 : 24 0.3
Budget balance 0.5 07 : 06! 04 : 09 0.2
Primary ba|ancel 2.7 2.8 i 2.8 i 2.7 i 3.3 0.5
1) The update provides primary balances with net interest excluded. In the Table are the primary balances
shown excluding gross interest as is conventional.
Sources:
Updated Swedish Convergence Programme, November 2004 (CP); Commission services calculations

FINLAND - Composition of the bud

etary adjustment

| | | | Change:
(% of GDP) 2003 | 2004 5 2005 5 2006 5 2007 5 2008 2008-2004
Revenues 50.7 | 505 | 50.3 i 506 : 50.5 : 50.5 0.0
of which: ! ! ! !
- Taxes & social security contributions 445 | 441 | 441 | 443 | 443 | 442 0.1
- Other (residual) 6.2 64 1 62 62 621 6.2 0.0
Expenditure 48.6 | 485 | 484 | 485 : 484 . 485 0.0
of which: 5 5 5 5
- Primary expenditure 46.8 | 468 | 46.9 ! 469 | 466 : 46.8 0.0
of which: 5 5 5 5
Gross fixed capital formation 2.9 28 .+ 27 27 26 26 -0.2
Collective consumption 224 | 225 227 i 228 229 : 231 0.6
Transfers and subsidies 186 | 18.6 : 185 : 185 : 183 : 183 -0.3
Other (residual) 2.9 29 ¢ 30 29 28 28 -0.1
- Interest payments 2.0 17+ 16+ 17 17+ 17 0.0
Budget balance 2.1 20 ;0 18 21 : 22 20 0.0
Primary balance 4.1 37 . 34 38 39 37 0.0

Sources:

Stability programme update; Commission services calculations
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DENMARK - Composition of the budgetary adjustment

: : | Change:
(% of GDP) 2003 2004 ! 2005 ! 2006 ! 2007 2007-2004
Revenues 56.1 | 556 ! 549 | 546 i 545 -1.1
of which: ; ; ;
- Taxes & social security contributions 48.9 48.9 : 484 : 479 . 477 -1.2
- Other (residual) 7.2 6.7 : 65 6.7 6.8 0.1
Expenditure 54.9 544 ¢ 530 | 530 | 528 -1.6
of which: i i i
- Primary expenditure 51.5 51.3 :© 50.2 : 501 : 499 -1.4
of which: i i i
Gross fixed capital formation 1.7 1.7 1.7 1.7 1.7 0.0
Collective consumption 26.6 264 ¢ 26.0 : 26.0 : 259 -0.5
Transfers & subsidies 20.2 203 | 196 | 194 ! 193 -1.0
Other (residual) 3.0 29 ¢+ 29 . 3.0 : 3.0 0.1
- Interest payments 3.4 31 . 28 29 29 -0.2
Budget balance 1.2 12 ¢ 20 16 : 17 0.5
Primary balance’ 4.6 43 1 48 1 46 1 46 0.3

Notes:

gross interest expenditure.

Sources:

Updated Convergence Programme, November 2004 (CP); Commission services calculations

! The Danish authorities’ provide primary balances excluding net interest expenditure and not gross interest
expenditure, which otherwise is conventional. However, in the table, primary balances are given excluding

IRELAND - Composition of the budgetary adjustment

| | | Change:
(% of GDP) 2003 | 2004 i 2005 i 2006 i 2007 2007-2004
Revenues 344 | 352 | 342 . 338 | 332 -2.0
of which: ! i i
- Taxes & social security contributions 308 | 317 : 308 305 | 301 -1.6
- Other (residual) 3.6 351 34 33 31 -0.4
Expenditure 34.3 343 | 350 345 ; 338 -0.5
of which: ! ! !
- Primary expenditure 330 | 331 337 333 325 -0.6
of which: ! ! !
Gross fixed capital formation 3.9 357 39 39 37 0.2
Consumption 15.9 16.0 | 162 | 16.0 | 158 -0.2
Transfers other than in kind & subsidies 9.6 101 : 100 : 99 : 98 -0.3
Other (residual) 3.6 35 36 35 32 -0.3
- Interest payments 1.3 1.2 ¢ 13 12 13 0.1
Budget balance 0.1 09 : -08: -06: -06 -1.5
Primary balance 1.4 2.1 | 0.6 | 0.6 | 0.7 -1.4

Sources:

Updated Irish Stability Programme, December 2004; Commission services calculations
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SPAIN - Composition of the budgetary adjustment

| | | | Change:
(% of GDP) 2003 | 2004 : 2005 : 2006 : 2007 : 2008 2008-2004
Revenues 400 | 399 | 399 | 40.0 | 40.1 | 40.2 0.3
of which: i i i i
- Taxes & social security contributions 36.2 | 363 364 : 364 : 365 : 36.6 0.3
- Other (residual) 3.8 36 : 35 : 36 : 36 : 36 0.0
Expenditure 39.6 | 406 : 39.8 i 398 398 | 398 -0.8
of which: E E E E
- Primary expenditure 371 | 383 377 {378 379 i 379 -0.4
of which: E E E E
Gross fixed capital formation 35 37 36 : 36 ! 37 : 38 0.1
Consumption na na ¢ na ' na : na : na na
Transfers & subsidies na na ¢ na ' na : na : na na
Other (residual) na na ¢ na ' na : na : na na
- Interest payments 2.5 23 121 20 19 19 -0.4
Budget balance 04 |-08 {01 |02 ! 04 ! 04 1.2
Primary balance 29 | 15 | 22 22 123 ! 23 0.8
Sources:
Stability programme update; Commission services calculations
GREECE - Composition of the budgetary adjustment
' Change:
(% of GDP) 2003 2004 | 2005 | 2006 | 2007 2007-2004
Revenues 434 | 444 7 454 461 | 467 23
of which: | | |
- Taxes & social security contributions 39.0 395 1 406 : 415 422 1.6
- Other (residual) 4.4 49 | 4.8 | 46 | 45 -0.4
Expenditure 486 | 504 | 491 | 490 | 492 1.2
of which: | | |
- Primary expenditure 42.8 448 | 437 . 434 . 435 -1.3
of which: | | |
Gross fixed capital formation 4.0 4.1 33 31 2.9 -1.2
Consumption 16.4 171, 168 ; 160 . 154 -1.7
Transfers & subsidies 17.8 187 + 196 ; 205 . 216 2.9
Other (residual) 4.6 4.9 | 4.0 38 1 3.6 -1.3
- Interest payments 5.8 58 | 54 1 56 | 5.7 0.1
Budget balance -5.2 61 -37: -29 . -24 3.6
Primary balance 0.6 -04 18 | 2.7 | 3.3 3.7

Sources:

Stability programme March 2005 update; Commission services calculations
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